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The purpose of land economic studies i1s to determine the impact,

if any, of highway construction and operation upon the value of abutting

private property.
The opinions, findings and conclusions expressed in this publica-

tion are those of the author and not necessarily those of the State or the

Bureau of Public Roads.
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LAND ECONOMIC STUDIES

Case Study No. 20

PROJECT F-1381(10) - Parcel No. ls - BLACKFOOT, IDAHO

LOCATION: North of the old West Bridge Street alignment and the Westerly

connector of the new aligrment to U. S. 26, State Highway 39, and the con-
nector to Interstate Highway 15.

THE PROPERTY BEFORE RIGHT OF WAY WAS ACQUIRED:

1. Areas 0.25 scre.

2. Frontage: 108 front feet on West Bridge Street.

3« Utilitiesy All utilities.

L, Zoning: Commercial.

5. Improvementss Commercial, block building 1,280 sq. ft.

Good condition,
The value of improvements remained the same in the before and after
value of the appraisal.

DESCRIPTION OF RIGHT OF WAY ACQUIRED:

The right of way consisted of 0.08 acre taken from the Westerly side
of the property, creating a new corner frontage of over 100 additional
front feet for the remaining property.

THE REMAINING PROPERTY:

1. Area: 0.17 acre.,

2. Frontage: 183 front feet.

3. Utilitiess All utilities available.
i, Zoning: Commercial.

5. Improvementss Commercial.
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PROPERTY BEFORE RIGHT OF WAY ACQUIRED



PROPERTY AFTER RIGHT OF WAY ACQUIRED



The reduction in area and imprecvement of the remaining property's
access created a benefit tc the property owner.

APPRATSED VALUE:

Value of entire ownership of 0.25 acre $ 18,550.00
Value of remaining ownership of 0.17 acre $ 15,800.00
Just compensation $ 2,750.00

This appraisal includes a constant improvement value of $11,000
for the 1,280 square foct commercial building.
Right of way was acgquired on September 12, 1962.

SALE OF REMAINING PROPERTY:

1. Sold 0.17 acre October 21, 1965.

2. Zoning remained commercial.

3. Consideration - $22,500.00.

L. Motivation was the buyer's desire for income property.

CHANGE IN VALUE OF REMAINING PROPERTY:

The appraised value of the 0.25 acre was $0.69 sq. ft. The appraised
value of the 0.17 azcre was $0.65 per sq. ft.

The sale of the 0.17 acre increased in per square foot value to $1.55
wilthin the three year period from appraisal to date of sale. This indi-

cated a 138% increase in value.



